

Checklist for Sole Proprietor T2125 in T1
· Prior year tax return with schedules & Business Number
· Business Income with or without GST-Please advise
· Business Inventory Opening & Closing
· Business – Expenses
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· 
Phone: (604) 536-6756 or Fax: (604) 536-9559
www.isherwoodaccounting.com   info@isherwoodaccounting.com 
‘Providing Professional Services since 1999’
· Advertising
· Meals & Entertainment
· Bad Debt
· Insurance
· Interest
· Business Fees & Licenses
· Office Expenses
· Supplies
· Legal/Accounting		
· Management Fees
· Rent
· Repairs & Maintenance 
· Salaries & Wages
· Property Tax
· Travel
· Telephone & Utilities
· Delivery & Freight
· Mortgage Interest
· Subcontractors
· Taxes, Licenses or Memberships


· Business Use of Home;
	· Mortgage Interest
· Property Taxes
· Insurance
	· Heat & Electricity
· Maintenance
· Strata Fees

	
	


· Vehicle Expense 
· % of KM’s driven for business use (total KM’s for business use/ total KM’s driven in a year)
                        OR
· Gas/Oil
· Insurance
· Repairs & Maintenance 
· Asset Purchases – Copies of receipts 
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